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May 30, 2025 
To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code - 543378 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on Friday May 30, 2025. 

In continuation of our letter dated May 26, 2025, pursuant to regulation 33 read with Regulation 30 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“LODR 

Regulations”), we hereby inform you that the Board of Directors of the Company in its meeting held on May 30, 2025, 

inter alia considered and approved the following; 

1. The Audited Standalone Financial Results set out in compliance with Accounting Standards (AS) for the 

Quarter and year ended March 31, 2025 together with Statement of Assets & Liabilities and Cash Flow 

Statement. 

2. The Audited Consolidated Financial Results set out in compliance with Accounting Standards (AS) for the 
Quarter and year ended March 31, 2025 together with Statement of Assets & Liabilities and Cash Flow 

Statement. 

3. The Appointment of M/s. M. Rupareliya & Associates, Practicing Company Secretaries, as the Secretarial 
Auditor of the Company for F.Y. 2025-26 and 2026-27. 

Independent Auditors Report thereon for Standalone and Consolidated Financial Results along with declaration in respect 

of audit report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of the LODR Regulations is enclosed 

as Annexure A. 

The details with respect to the appointment of Secretarial Auditor required under SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024 as amended, annexed herewith as Annexure B. 

The Board Meeting commenced at 05:00 P.M. and concluded at 09:00 P.M. 

The aforesaid results are also being disseminated on Company’s website at https://www.cwdin.com/ 

You are requested to kindly update above information on your record. 

Thanking You, 

Yours Faithfully, 

FOR CWD LIMITED 

PRATIMA BAJAJ 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Regd. Office : 
101, 1st Floor, Hasham Premji CHS, 

439 Kalbadevi Road, Marine Lines, 
Mumbai - 400 002, Maharashtra (India). 

Tel.: +91 22 49799323 

CIN Number : U31900MH2016PLC281796 

Development Centre : 
A 1406-1409, Rupa Solitaire Building, 
Millennium Business Park, Mahape, 
Ghansoli, Navi Mumbai - 400 710. 
Maharashtra (India). Tel.: 022 40069867 

DX] info@cwdin.com www.cwdin.com 

Factory : 
Plot No.13/1, Koorgally Village, 
Elawala Hobil, 
Mysuru - 570018. 
Karnatak (India). 

0 +91-9029025141



DGMS & Co. 
Chartered Accountants 

Hiren J. Maru 
Com.gbC.A., DISA, DIRM . B.Com. Independent Auditors Report on Half year and vear to date Standalone 

financial results of CWD LIMITED pursuant to the regulation 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations 2015 

To, 

The Board of Directors 

CWD Limited 

101,1ST FLR, PLOT NO. 439 
Hasham Premji Building Kalbadevi Road, 
Mumbai - 400002 
CIN: - U31900MH2016PLC281796 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results of CWD Limited (‘the 
Company’) for the half year and year ended March 31, 2025 (the statement), including 
the statement of assets & liabilities and statement of cash flows and the Notes thereon 
(“the Standalone Financial Results"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with relevant SEBI circulars in this regard ("SEBI 
Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

I. Is presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

Il. Gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other 
accounting principles generally accepted in India of the net profit and other 
financial information for the half year and year ended March 31, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor’s responsibilities for the Audit of 
the standalone Financial Results section of our report. we are independent of the 
company in accordance with the code of Ethics issued by the Institute of chartered 
Accountants of India together with the ethics requirements that are relevant to our audit 
of the financial results under the provisions of the companies Act, 2013 and the Rules 
there under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, 
Maharashtra, India. 

Cell; +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk 



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters 
were addressed in the context of our audit of the financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these 
matters. 

We have determined the matters described below to be key audit matters to be 
communicated in our report. For each matter below, our description of how our audit 
addressed the matter is provided in that context. 

We have determined the matters described below to be key audit matters to be 
communicated in our report. We have fulfilled the responsibilities described in the 
Auditor’s responsibilities for the audit of the standalone financial statements section of 
our report, including in relation to these matters. Accordingly, our audit included the 
performance of procedures designed to respond to our assessment of the risk of 
material misstatement of the standalone financial statements. The result of our audit 
procedures, including the procedures performed to address the matters below, provide 
the basis for our audit opinion on the accompanying financial standalone financial 
statements. 

Key Audit Matters How our audit addressed the key audit 
matters 

Capitalization of development costs 
The Company’s ability to generate | Our procedure in relation to capitalization 
revenue is linked to capitalized | of development costs included:- 
development costs in respect of 
ingredients of company’s products. These 
are included in Balance Sheet as 
intangible assets & ITA under e Evaluate the appropriators of 
development (Collectively referred to as revenue forecasts, operating 
“ITA”.) The Company conducts significant cashflows submitted by the 
level of development activities and has to company to its bankers. 
apply judgement in identifying projects 
meeting the criteria for capitalization 
under the requirement of accounting 
standards and to capture accurate time e Performing sensitivity analysis on 
and cost information for those projects. revenue growth assumptions to 

assess the impact on forecasted cash 
flows: 

Total carrying value of ITA as at 31st ; 
March 2025 is Rs. 430.90 Lakhs as shown e Evaluating the nature or the type of 
in the Balance Sheet as Note 12B, of which eaPETISRS incurred that are 
Rs. 53.76 Lakhs relates to base technology capitalized and ana enent 8 
and Rs. 377.13 relate to product controls on capitalization _ of 

Development Costs. 



development. 

The carrying value of ITA is particularly * Evaluating the appropriators of 
judgmental given its dependency of expenses capitalized, on sample 
forecasts of revenue growth, contribution basis, by agreeing the cost 
margins and required rate of return. components involved. 

We included capitalization of 
development costs as a key audit matter 
because if the company is unable to 
generate revenue and produce 
sustainable operating cashflows, this 
affects the carrying values of its key ITA. 

Management's Responsibilities for the Standalone Financials Results 

The Statement has been prepared on the basis of the standalone annual financial 
statements. The Company’s Board of Directors is responsible for the preparation of the 
Statement that gives a true and fair view of the net profit and other financial information 
in accordance with the recognition and measurement principles laid down in 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other if regularities; selection and application of 
appropriate accounting policies: making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring accuracy and 
completeness of the accounting records relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud or error and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 



assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion. Forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company's internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue asa going concern. 

¢ Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

Our responsibility is to express an opinion on these financial statements based on our 
audit. We have taken into account the provisions of the Act, the Accounting and Auditing 
Standards and matters which are required to be included in the Audit Report under the 
provisions of the Act and the Rules made there under. We conducted our audit in 
accordance with the Standards on Auditing specified under Section 143 (10) of the Act. 
Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 



Other Matter 

The standalone financial results include the results for the Half Year and Year ended 
March 31, 2025 and March 31, 2024 being the balancing figures between audited figures 
in respect of the full financial year and the published year to date figures upto the end of 
the first half year of the respective financial year. Also, the figures upto the end of the half 
year had only been reviewed and not subjected to audit. 

Date: 30t May 2025 
Place : Mumbai 

FORDGMS&Co. 
(Chartered Accountants) 
F.R. No. :112187W 

Hiren Jayantilal Maru 
Partner 

M. No. : 115279 

UDIN: 25115279BMIQAAG6881



ol ae fel CWD LIMITED 
Connected World. Connected Future. 

CWD LIMITED 
CIN: U31900MH2016PLC281796 

Add.: 101, Plot No, 439, Hasham Premji Building, 1st Floor, Kalbadevi Road, Mumbai, Maharashtra, 400002 

Standalone Audited Statement of Profit And Loss For The Half Year and Year Ended March 31, 2025 

“ (Rs. In Lakhs)Except EPS 

Particulars For the Half Year ended For the Year ended 

31-03-25 30-09-24 31-03-24 31-03-25 31-03-24 

Audited Unaudited Audited Audited Audited 

I__| Revenue from operations (net of taxes) 2,634.40 655.93 1,540.69 3,290.32 2,098.05 

IL_|Other Operating Income 50.65 40.95 26.00 91.61 27.74 

Itl_|Total revenue (I+ID 2,685.05 696.88 1,566.68 3,381.93 2,125.79 

IvV_|Expenses = 

{a)_|Cosr of marerial consumed 681.68 573.98 680.31 1,255.66 1,112.39 

(b) |Changes in inventorics of finished goods, 159.53 (215.10) -60.18 (55.57) G12) 

work-in-progress and stock in trade 

(c)_|FEmplayees benefits expenses 293.64 157.73 161.95 451.37 271.58 

(a) _|Finance cost 215.61 74.59 66.53 290.20 202.02 
(e) [Depreqanon and amortisation expenses 29.60 139.87 141.12 169.48 108.02 

® Provision for Doubtfull Debts 722.97 - - 722.97 - 

(g)_ [Other expenses 65.37 137.50 164.14 202.87 188.07 

Total Expenses 2,168.39 868.58 1,153.87 3,036.97 1,965.96 

V_|Profit / (Loss) before exceptional and 516.66 (171.70) 412.82 344.96 159.83 

extraordinary items and tax (III-PY) 

VI [Excepoonal items - - - 

VIL |Profit / (Loss) before extraordinary 516.66 (171.70) 412.82 344.96 159.83 

items and tax (IH-IV) 

WII [Extraordinary items - - : 

LX [Profit before tax 516.66 (171.70) 412.82 344.96 159.83 

X_ |Tax expenses x 

(|Current Tax (275.74) (80.60) (275.74) (60.60) 

(b) |Excess/ (Short) provision in earlier year 

(©) [Deferred Tax 192.64 (10.82) 4.07 181.82 4.07 

XI | Profit / (Loss) for period from 433.56 (182.52) 366.29 251.04 113.30 

continuing operations (IX-X) 
XET | Profit / (Lass) far period from - ~ 2 

Discontinuing operations 

XIII | Tax expenses from discontinuing : 

operations 

XIV {Profit / (Loss) for period from - - - 

Discontinuing operations (after tax) 

(XU-XIN) 
XV [Profit / (Laas) far period (XI+XIV) 433.56 (182.52) 366.29 251.04 113.30 
XVI |Earning per equity share (of Rs 10 

each) (not annualised) before and 

(after extraordinary items) 

(a)_ [Basic 7.01) (5.05) 10.14 6.61 3.44 
(b)_ [Diluted (7.01) (5.05) 10.14 6.61 3.14 

XVII|Paid up equity share capital (Face 10.00 10.00 10.00 10,00 10.00 

value of Rs 10/- each) 
a. The above Snanmcial results ore es oer Regulation 93 of the SEB! (Ligting OOligetions and Disclosure Reauirements) 

Regulations, SOLS acu being revieweo DY Tre Bucit Comminee and heve been soproved by the Board of Directors of 
the Commany at their respective meeing held on May 35. 2O25. 

2. Ye stendsiene Soancial resuits Tor tne Mair year ences Bist m4ercm, TOTS Nave neen subjected to sudit ty ther 
BtEteIOry BUCcITOr: of the Compeny end ime Statutory Auditors mmwe issued an unmodified remort en tha Augited 
Financial Resuits 
Tre statementis pregored in sccardance with the requirement of Accounting Standarc: specified uncer section 13S of 

ROLS rea wit Rule 7 of Cormmpenies (Accounts) Rutes, ZO24 companies act, 
a The company is engaged In only one business hence no information nes Been Turnisned In pccoruance with OS 27 an 

“Segment Reporting issuea oy the Institute Of Chareres Accountants OF india 
S. Figures ror tre naif year enced Bist March 2025 ere the batancing Ngures between the sucited heures for the full 

Tnancdal year ang the Meures for the hail veer ended on 5Oxh September 2025, 
6. The company nes made preterantial aiowmant ducing the year and its effect has been given white calculating EPS 
7. The Company pas ceiseo 185,900 Equity Shares at an issue price of As 7a /- each Unciuding = premium of Rs. 787/- 

each), Upon conversion for an equal rumiber of Werrants alloted of an issue orice of Rs. 747/- emcn upen receipt oF 
Elance Brmount at the rare of Rs. SE60.25/- per warrant (Geing 75% of the issue price per werrant; sgeregating ta Rs. 
20,44, 50.475 + through anorment on February 19, 2025. The funds heave been fully utilises as on Sist Moreh 2025 

B. The Meures Tor the corresponding previous @ericd Mave Geen regraupedy reciassimed wemerever mecerrary. TO Make 
them comparame. 

8. Tre resuics for ume year enced Bist March, 202% are sueitabie or BSE Limited website (www oreingis cam) anadon the 
Cempesows website (ottes ¢fow din. comsaboeut hemti 

For and on behalf of the Board of Directors of CWD LIMITED 

LEE. ee ee ae Oe a 
Fa Xavier 

Jt. Managing Director 17> 
[DIN: 03166884] Ss, Gs 

Place: Mumbai ‘S % 

a 
Date: May 30, 2025 

* 

Regd. Office Development Centre : Factory : 
LOL, st Floss Kashani Premji CHS. A 1408-1408, Rupa Solaire Building, Plat We 23/1, Koorgally Village, 
439 Kalbagevi Road, Marine Line: Millennium Business Park, Manape, Elawala Hobil 
Mumbai 400 002. Matorasstea Gediat Ghansoli, Navi Mumbai - 400 710. Mysuru - 570028. 
Tel: +81 22 49799323 arashtea Undia), Tel: 022 40069867 Karnatak Ondiay. 

CIN NUrber : UZL9DOMH2GL6PLC 281796 info@awdin.com @ www.cwdin.com  +91-9029075142
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CwD LIMITED 

CIN: U31900MH2016PLC281796 

Add.: 101, Plot No. 439, Hasham Premji Building, Ist Floor, Kalbadevi Road, 

Mumbai, Maharashtra, 400002 
Standalone Audited Statement of Assets and Liabilities as at 31st March 

2025 
(Rs. In Lakhs, Unless Stated Otherwise) 

Particulars Audited Audited 

* As at As at 
3t-Mlar-25 31-Mar-24 

I JEQUITY AND LIABILITIES 

1 |Shareholders' Funds 

(a) |Share Capital 379.73 361.14 

(b) [Reserves and Surplus 3,153.94 1,865.19 

(c) |(c}) Money received against share warrants 796.96 552.78 | 4@ 

2 |Shares Application Moncy Pending Allotme 1,429.57 

Sub-total shareholder's funds 5,760.19 2,779.11 

3 |Non-Current Liabilities 

(a) {Long-term borrowings 352.28 266.73 

(b) |Deferred-tax liabilities Giet) - 21.15 

(c) [Long-term provisions 78.08 28.03 

Sub-total non-curre nt liabilities 430.36 315.91 

4 |Current Liabilities 

(a) [Short-term borrowings 503.91 884.02 

(b). |Trade Payables 1,241.50 133.25 
{c) |Other current liabilities 139.94 321.81 

(d) |Short-term provisions 285.83 79.14 

Sub-total current liabilities 2,171.17 1,418.22 

TotalEquity and Liabilities 8,361.72 4,513.25 

Ir |ASSETS 

1 |Non-current assets 

(a) |Property, Plant and Equipment 392.77 258.04 

(b) [Intangibles assets 430.90 675.27 

: Capital work in progress/ Intangible under 

(c) |development 435.83 311.70 

(d) |Deferred-tax assets(net) 160.67 - 

(e) |Non-current investments 3.92 2.92 

(f) |Long term loans and advances 

(d) |Other non-current assets 236.39 246.81 

Sub-total non-current assets 1,660.48 1,494.74 

2 |Current Assets 

(a) |Investments 6.97 6.97 

(b) [Inventories 1,860.92 1,046.78 

(c) |Trade receivables 1,618.63 1,233.89 

(d) |Cash and cash cquivalents 2,724.55 533.57 

(e) [Short-term loans and advances 301.68 192.13 

(ft) [Other current assets 188.50 3.15 

Sub-total current assets 6,701.24 3,018.50 

Total assets 8,361.72 4,513.24 

For and on behalf of the Board of Directors of CWD LIMITED 

is Lat cle eK ae 

S. Siddhartha Xavier 

Jt. Managing Director / 

[DIN: 03166884] 

TOE Ver rlooe Hasham Peemy: CHS. Rens hiaue: Maps Sallésire Building, Plot 1e 13/1, Kooraauy Village. 
459 Kalbadevi Road, Marine tines, Millennium Business Park, Mahape, Elawala Hobd. 

rica lll es SMe es a OS caSeoner emi eae 
CIN Nurnber 31 900MH2016PLC 981 796 GZ infodsewdin cam QB www ewdin.cam i +91-an2ee2s1a1
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CwWD Limited 
CIN: U31900MH2016PLC281796 

Add.: 101, Plot No, 439, Hasham Premji Building, Ist Floor, Kalbadevi Road, Mumbai, Maharashtra, 400002 

Standalone Cush Flow statement for the year ended 31st March 2025 

(Rs. In Lakhs, Unless Stated Otherwise) 

a March 31, 2025 March 31, 2024 

Particulars Amount in INR Amount in INR 
Cash flow from operating activities 

Profit before tax and exceptional items 344.96 159.83 

Profit before tax from dis-continung operations 

Profit before tax 344.96 159.83 

Non-cash adiusnnent to reconcile profit before tax to net cash flows 

Depreciation/ amortization om continuing operation 290.20 292.02 

Sundry balances written off/ (written back) - 7.45 

Interest expense 148.93 102.07 

Interest income (s.40) C7.45 

Ope rating profit be fore wor ing capital changes 748.69 $53.92 

Movements in working capital : 

Increase/ (decrease) in trade payables 1,108.25 (60,78) 

Increase / (decrease) in long-term provisions 50.05 0.48 

Increase / (decreuse) in short-term provisions = (0.48) 

Increase/ (decrease) in other current liabilities (181.87) a (152.32) 

Decrease increase) in other non current asserts (183.34) (3.14) 

Decrease/(Increase) in other current assets 10.42 (24.75) 

Decrease / (increase) in trade receivables (384.74) (449.20) 

Decrease / (increase) m inventories (814.14) (378.46) 

Decrease / (increase) in long-term loans and advances aoe 

Decrease / (increase) im short-term loans and advances (109.35) 196.27 

Cash generated from ‘(used in) operations 243,76 (318.45 

Direct taxes paid (net of refiinds) * (69.05) (35.86) 

Net cash flow from/ (used in) ope rting activities (A) 174.71 (354,31) 

Cash fluws from investing activities 

Purchase af fixed assets, including CWIP_ and capital advances (304.67) (320.23) 

Proceeds from sale of fixed assets 

Proceeds of current investments 

Purchase of non-current investments q1.00) - 

Proceeds of non-current investments 

Purchase of current myestinents 
Proceeds from sale/maturity of current investments 

investments in bank deposits (having original maturity of more than 

three months) 

Redemption/ maturity of bank deposits (having original maturity of 

more than three months) 

Purchase consideration for amalgamation (mote 35) 

Proceeds of current investments 

Proceeds of fixed deposits (under lien) 

Purchase of fixed deposits (under len) 

Interest received 35.40 7.A5 

Dividends received from subsidiary company 

Dividends received 

Net cash flow frum/ (used in) investing activities (B) (270.26) (312.78) 

Cash lows from financing activities 

Proceeds from issuance of share capital 3,062.42 

Proceeds from long-term borrowings 85.55 

Proceeds from short-term borrowings 0.00 654.93 

Professional Fees Capitalised (332,38) rm 

Repayment of short-term borrowings (380.15) 

Repayment’of long-term borrow ings (477.65) 

Interest paid (148.93) (102.07) 

Wet cash flow from/ (used in) in financing activities (C) 2,286.50 1,120.74 

ci. increase/(decrease) in cash and cash equivalents (A + B+ 2,190.97 453.66 

Cash and cash equivalents at the beginning of the year 333.57 79.92 

Cash and cash equivalents at the end ofthe year 2,724.55 333.57 

Components of cash and cash equivalents . 

Cash on hand 4.33 14.90 

With banks-~ on current account 2,720.22 518.68 

Total cash and bank bDulances 2,724.55 533.87 

less: Fixed Deposits Cunder lien) s 

Cash & Cash Equivalents in Cash Flow State ment: 2,724.55 333.57 

For and on behalf of the Board of Directors of CVD LIMITED 

S. Siddhartha Xavier Ag, 
Jt. Managing Director 

{DIN: 03166884] 

Place: Mumbai 

yy 30, 2025 

Regd, Office Development Centre: Factory : 
LOL, Ist Fluor, Hasham Premji CHS. A 1406 140%, Rupa Sotitaire Buueing, Plat Nola, Koorgally Village. 
439 Kalbadevi Road, Marine Lines, Millennium Business Park, Manage, Elawala Hopi, 
Mumbai - 400 G02, Maharashtra (indiad, Ghansoli, Navi Murnbai - 400 710. Mysuru - STOOLS 
Tel +91 22 AG799R23 Maharashtra (India) Tet 072 40069867 Karnatak (ndiay 

CIN Number: UZ1900MH20168 798 Gz infegeweha.cam BP www.cwdin.cam i +91-902e0zs1a2



DGMS& Co. 
Chartered Accountants 

Hiren J. Maru 
Auditor's Report On Consolidated Financial Result for Half Yearly Financial Se DISS DIE 
Results and Year ended March 31, 2025 of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement 
Regulations, 2015 

To, 

The Board of Directors 
CWD Limited 

101,1ST FLR, PLOT NO. 439 
Hasham Prenji Building Kalbadevi Road, 
Mumbai - 400002 

CIN: - U31900MH2016PLC281796 

Report on the audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying Consolidated Financial Results of Holding Company 
CWD Limited(the Company’) for the half year and year ended March 31, 2025 (the 
statement) and its subsidiary company SDG Global Private Limited, CWD Manufacturing 
Private Limited, CWD Digital Platform Private Limited and CWD Innovation HK Limited 
for the half year and year ended March 31, 2025, including the consolidated statement of 
assets & liabilities and consolidated statement of cash flows and the Notes thereon ("the 
Consolidated Financial Results"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with relevant SEBI circulars in this regard ("SEBI 
Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

I. Is presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

I]. Gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other 
accounting principles generally accepted in India of the net profit and other 
financial information for the half year and year ended March 31, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor’s responsibilities for the Audit of 
the consolidated Financial Results section of our report. we are independent of the 
company in accordance with the code of Ethics issued by the Institute of chartered 
Accountants of India together with the ethics requirements that are relevant to our audit 
of the financial results under the provisions of the companies Act, 2013 and the Rules 
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there under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined the matters described below to be key audit matters to be communicated 
in our report. For each matter below, our description of how our audit addressed the matter is 
provided in that context. 

We have determined the matters described below to be key audit matters to be communicated 
in our report. We have fulfilled the responsibilities described in the Auditor's responsibilities 
for the audit of the standalone financial statements section of our report, including in relation to 
these matters. Accordingly, our audit included the performance of procedures designed to 
respond to our assessment of the risk of material misstatement of the standalone financial 
statements. The result of our audit procedures, including the procedures performed to address 
the matters below, provide the basis for our audit opinion on the accompanying financial 
standalone financial statements. 

Key Audit Matters How our audit addressed the key audit matters 
Capitalization of development costs 
The Company’s ability to generate revenue is 
linked to capitalized development costs in 
respect of ingredients of company’s products. 
These are included in Balance Sheet as 
intangible assets & ITA under development 
(Collectively referred to as “ITA”.) The ® 

Our procedure in relation to capitalization of 
development costs included:- 

Evaluate the appropriators of revenue 
Company conducts significant level of forecasts, operating cashflows 
development activities and has to apply submitted by the company to its 
judgement in identifying projects meeting the bankers. 
criteria for capitalization under the 
requirement of accounting standards and to 
capture accurate time and cost information 
for those projects. e Performing sensitivity analysis on 

revenue growth assumptions to assess 
the impact on forecasted cash flows: 

Total carrying value of ITA as at 31st March 
2025 is Rs. 430.90 Lakhs as shown in the 
Balance Sheet as Note 12B, of which Rs. 53.76 
Lakhs relates to base technology and Rs. 
377.13 relate to product development. 

e Evaluating the nature or the type of 
expenses incurred that are capitalized 
and management’s controls on 
capitalization of Development Costs. 



The carrying value of ITA is particularly e Evaluating the appropriators of 
judgmental given its dependency of forecasts expenses capitalized, on sample basis, 
of revenue growth, contribution margins and by agreeing the cost components 
required rate of return. involved. 

We included capitalization of development 
costs as a key audit matter because if the 
company is unable to generate revenue and 
produce sustainable operating cashflows, this 
affects the carrying values of its key ITA. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 
statements. The Company's Board of Directors is responsible for the preparation of the 
Statement that gives a true and fair view of the net profit and other financial information 
in accordance with the recognition and measurement principles laid down in 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other if regularities; selection and application of 
appropriate accounting policies: making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring accuracy and 
completeness of the accounting records relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud or error and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion. Forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company's internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

Our responsibility is to express an opinion on these financial statements based on our 
audit. We have taken into account the provisions of the Act, the Accounting and Auditing 
Standards and matters which are required to be included in the Audit Report under the 
provisions of the Act and the Rules made there under. We conducted our audit in 
accordance with the Standards on Auditing specified under Section 143(10) of the Act. 
Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 

Other Matter 

We did not audit the financial statements/results of all four subsidiaries whose financial 
statements as at March 31, 2025, for the year ended on that date is considered in 
consolidated financial statements. These financial statements have been furnished to us 
by the management certified and our opinion on the consolidated financial result in so 



far it relates to amounts and disclosure included in respect of its subsidiaries, is based 
solely on the financial information / results certified by the Board of Directors. 

Our opinion is not modified in respect of this matter with respect to reliance on financial 
information / results certified by the Board of Directors. 

The consolidated financial results include the results for the Half Year and Year ended 
March 31, 2025 and March 31, 2024 being the balancing figures between audited figures 
in respect of the full financial year and the published year to date figures upto the end of 
the first half year of the respective financial year. Also, the figures upto the end of the half 
year had only been reviewed and not subjected to audit. 

Date: 30t May 2025 
Place : Mumbai 

FORDGMS&Co. 
(Chartered Accountants) 
F. R. No. :112187W 

« 

Hiren Jayantilal Maru 
Partner 

M. No.: 115279 
UDIN: 25115279BMIQAB4824
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CwD LIVITED 
CIN: U31900MH2016PLC281796 

Add.: 101, Plot No. 439, Hasham Premji Building, Ist Floor, Kalbadevi Road, Mumbai, Maharashtra, 400002 

Consolidated Audited Statement of Profit And Loss For The Half Year and Year Ended March 31, 2025 

(Rs. In Lakhs), Except EPS 

Particulars For the Half Year ended For the Year ended 

31-03-25 30-09-24 31-03-24 31-03-25 31-03-24 

Autlited Unaudited Audited Audited Audited 

I__|Revenue from operations (net of taxes) 2,634.40 655.93 1,540.69 3,290.32 2,098.05 

II |Other Operating Income 50.65 40.95 26.00 91.61 27.74 

Il {Total revenue (I+IT) 2,685.05 696.88 1,566.68 3,381.93 2,125.79 

IV [Expenses - 

(a) |Cost of material consumed 681.68 573.98 680.31 1,255.66 1,112.39 

(b) |Changes in inventories of finished goods, 159.53 (215.10) -60.18 (55.57) (6.12) 

work-in-propress and stock in trade 

{c} |Employees benefits expenses 293.64 157.73 161.95 451.37 241.58 

(d)_ |Finance cost 215.61 74.59 66.53 290.20 292.02 

(e) |Depreciation and amortisation expenses 29.60 139.87 141.12 169.48 108.02 

® Provision for Doubtfull Debts 722.97 - - 722.97 - 

(g) |Other expenses 65.60 137.50 164.14 203.10 188.07 

Total Expenses 2,168.62 868.58 1,153.87 3,037.20 1,965.96 

Vv. |Profit / (Loss) before exceptional and > §16.43 (171,70) 412.82 344.73 159.83 
extraordinary items and tax (III-TV) 

V1_ [Exceptional items - = = 

VI | Profit / (Loss) before extraordinary 516.43 (171.70) 412.82 344.73 159.83 

items amd tax (1IE-TY) 

VIUI_|Extraardinary items - - - 

IX_|Profit before tax 516.43 (171,70) 412.82 344,73 159.83 

X_ [Tax expenses 2 

(a) |Current Tax (275.74) (50.60) (275,74) (50.60) 

(b) |Excess/(Short) provision in earlier year - - - - 

(c) |Deferred Tax 192,64 (10.82) 4.07 181.82 4.07 
XI | Profit / (Loss) for period from 433.33 (182.52) 366.29 250.82 113.30 

continuing operations (1X-X) 

XH |Profit / (Loss) for period from e = 2s 

Dis continuing ope rations 

XVI |Tax expenses from discontinuing - = 33 

operations 

XIV |Profit / (Loss) for period from - - - 

Discontinuing operations (after tax) 

(X1UL-XI1D) 

XV [Profit / (Loss) for period (XI+XIV) 433.33 (182.52) 366.29 250.82 113.30 

XVI [Earning per equity share (of Rs 10 = 

each) (not annualised) be fore and 

(after extraordinary Hems) 

(a) |Basic 12.00 (3.05) 10,14 1,49 3.14 

(b) [Diluted 12.00 (5.05) 10.14 1,49 3,14 

XVIL|Paid up equity share capital (Face 10.00 10.00 10.00 10.00 10.00 

value of Rs 10/- exnch) 

1 [She above nancial results are as per Reguladon 33,.0f the SEB! (Laseng Obligations and Disclosure Requiremencs) Regulanons, 2015 and bemg reviewed by 
the Audit Commitee and hive been approved by the Board of Directors of the Company at their respecave mecnug held on May 30, 2025. 

2 ‘The consolidated tinancial restlis for the half year ended 31st March, 2025 have been subjected to audit by the statutory auditors of the Company and the 

Statutory Auditors have issued an unmodified report on the Audited Financial Results. 

4 |The statement is prepared in accordance with the requirement of Accounting Standards specified under section 133 of Companies Act, 2013 read with Rule 
7 of Companies (Accounts) Rules, 2014 

4 The company is engaged in only one business hence no information has been fumished in accordance with AS 17 on “Segmenr Reporting’ issued by the 

Instinute Of Charrered Accountants Of India 

5 Migures tor che half year ended 31st March 2025 are the balancing figures benveen dhe audited figures for che full financial year and the figures for che half 

rear ended on 30ih September 2024 
G The figures for the corresponchng previous penod have been regrouped? reclassified wherever necessary, to make them comparable 

7 “Phe results for the year ended 34st March, 2025 are available on BST: Lanied website @y ww.bseindia.com) and on the Company's website 

(attps://ovdincom/abouthtm)} 

|For and on behalf of the Board of Directors of CWD LIMITED 

S. Siddhartha Xavier 

t. Managing Director 

{DIN: 03166884] 
Place: Mumbat 

Date: May 30, 2025 

Regd. Office : i nt Centre: Factory: 
101, 1st Floor, Haghar Presi CHS, 2 Livb-1suy, Rupa Solitaire Building PIO Mo.13/1, Koorgally Village. 
A389 Kalbedewi Koad, Marne Lines Mulearium Business Park. Mabage. Elawala Hobi. 
Marnibar 400 002. Muharastira dai! Ghenseti, Nev! Mumitree - 400 719 
Tel +91 22 49799323 Maharashtra (lociiay. Tel, 922 addngse 7 

CIN Number: US1L9UUMEH ZO16PLC281796 GZ] intogewdin com GDP weewewedin cam i +91-9926076141 



‘Vol iC; CWDLIMITED 
ted World Connected future 

CwD LIMITED 
CIN: U31900MH2016PLC281796 

Add.: 101, Plot No. 439, Hasham Premji Building, Ist Floor, Kalbadevi Road, 

Mumbai, Maharashtra, 400002 

Consolidated Audited Statement of Assets and Liabilities as at 31st March 2025 

(Rs. In Lakhs, Unless Stated Otherwisc) 

Particulars Audited Audited 

As at As at 

31-Mar-25 31-Mar-24 

I |EQUITY AND LIABILITIES 

l Share holders" Funds 

(a) {Share Capital 379.73 361.14 

(b) | Reserves and Surplus 3,228.85 1,942.34 

(c) ](c) Money received against share warrants 796.96 352.78 

2 Shares Application Money Pending Allotumen 1,429.57 ~ 

Sub-total shareholder's funds 5,835.11 2,854.26 

3 |Non-Current Liabilities 

fa) |[Tong-term borrowings 359.82 375.37 

db) | Deferred-tax liabilines (et) = 21.15 

(c) | Long-term provisions 78.08 28.03 

Sub-total non-current liabilities 437.90 424.55 

4 Current Liabilities 

(a) |Short-term borrowings 503.91 884.02 

&) [Trade Payables 1,243.38 135.18 

(c) | Other current liabilities 145.15 326.36 

(di) |[Shert rerm provisions 290.82 84.10 

Sub-total current liabilities 2,183.26 1,429.66 

TotalEquity and Liabilities 8,456.26 4,708.47 

Il |ASSETS 

1 Non-current assets 

(a) |Property, Plant and Liquipment 392.77 258.04 

(b) [Intangibles assets : 430.90 G75.27 

Capital work in progress/ Intangible under 

(c) [development 435.83 311.70 

(d) |Deferred-tax_assets(net) 160.67 

(Ce) |Non-current investments = _ 

( |Long term loans and advances 

(a) | Other non-current assets 236.39 246.81 

Sub-total non-current assets 1,656.56 1,491.82 

2 |Current Assets 

(a) [Investments 6.97 6.97 

db) [Inventories 1,860.92 1,046.78 

(c) | Trade receivables 1,715.67 1,330.45 

(d) |Cash and cash equivalents 2,725.98 535.17 

(<c) |Short-terrmm loans and adwances 301.68 292.11 

CG) [Other current assets 188.50 5.15 

Sub-total current assets 6,799.71 3,216.64 

Total assets 8,456.26 4,708.46 

Bor and on behalf of the Board of Directors of CWD LIMITED 

S. Siddhartha Xavier 

Jt. Managing Director 

(DIN: 03166884] 

Place: Mumbai 

Date: May 30, 2025 

Read. Office: Oevetopment Centre Factory + 
LOL, st Plogr Hasna Prenye was BACH 1408 Rupa Salicaire Budelu ig Plat Ne 4, 
439 Kalbadevi Road. Marine Lines. Millennium Business fark, Manape. Etewecla te 
Muribai - 400 002. Maharashtra Gnctias. Gnansoli, Navi Mumbai - 400 710 Mysuru = 5 
Tel: +@1 22 a9798823 Maharashtra {india}. Tel: 022 40069H67 Karnatak Gndiay 
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CwD Limited 
CIN: U31900M H2016PLC281796 

Add.: 101, Plot Noa. 439, Hasham Pre mji Building, Ist Floor, Kalbadevi Road, DFumbai, Maharashtra, 400002 Consolidated Cash Flow state ment for the year ended 31st March 2025 

(Rs. In Lakhs, Unless Stated Otherwise) Panizalars |" March 31, 2025 | March 31, 2024 
l Amount in INR [ Amount in INR Cash Now from upe rating activities 

Profit before tax and exceptional items 
340 160 Profit before tax from dis-continuing operations 

Profit betore tax Ea 
340 160 WNon-cash adjustment to reconcile profit before tax to net cash flows 

Depreciation/ amortization on continuing operation 
2OIl 292 Sundry balances written off’ (written back) 
- Z [Interest expense 
149 102 Interest income 
(35) (eal JO pe rating profit before working capital changes 744 554 Movements in working capital 

Increase/ (decrease) in wade payables 
1,108 a 31 Increase / (decrease) in long-term provisions 

18) oO Increase / (decreuse) in short-term provisions 
= Coy | Increase/ (decrease) in other current liabilities 

(177) C(t48) Decrease/(Increase) in other non ¢current assets 
C183) (3) Decrease/(Increase) in other current assets 

10 C25) Decrease / (increase) in trade receivables 
(385) (546) Decrease / (increase) in inventories 
814) (378) |}_Deereuse / (increase) m long-term loans and advances 

= Decrease / (increase) in short-term loans and actvances 
3) 96 Cash pene rated from /Cused in) ope rations 

3451 (419) Direct taxes paid (uet of refimds) 
C79y (36) Net cash flow from/ (used in) operating activitics CA) 272 (454) 

Cash flows from investing activitien 
Purchase of fixed assets, inchiding, C.\X/1P and capiral advances (305) (320) Procecds from sale of fixed assets 
Proceeds of current investments 
Purchase Of non-current uwesmnenrs 

(2) = Proceeds of non-current invesnmments 
[Purchase of curcent investments 
Proceeds from sale/moararity of current ivesmienrs 
Tovesemenrs in bank deposins Chavings original manuatiry of more than three monrhs) 
Redemption/ maruciry-of bank deposits (having orginal matarity oF 
more than three months) 
Purchase consideration for amalyaninion (ore 35 
Proceeds of current invesmaiciuts 

Proceeds of fixed deposits (ander lien) 
Purchase of fixed deposirs (ander lien) 
Intecest received 

35. 7 Dividends received from subsidliacy company 
Lonudencds receiv cc! 

Wet cash flow from/ (used in) investing activities CB) (269) (13) 
Cash flows from financing activities 
[Proceeds From issuance of share capital 

3,062 553. Peoceeds from long-term borrow ings 
8 503 Proceeds from short-term borrow ings 

ie) 655 Professional Fees Capiualised 
(332.38) 2 Repayment of short-term borrow ings 
(00.89 a Repayment of long term borrow ings 

A7 8) Darerest puid 
Ct49) qo2) Wet cash flow from/ (used in) in financing activities «c) 2,188 1,221 Net increase/(decrease) in cash and cash equivalents (A+ B+ 2,191 asa: Ls 

Gash and cash equivalents at the begiming of the year 535 81 Cash and cash equivalents at the end of the year 
2,726 535 

Components of cash and cash equivalents 
Cash on hand 

5 1G bh aanks- an curceie accounr 
2,721 S19 

Tecash and bank balances 
2,726 535 ssi Pixcad Deposits Gander lei) 

= Cash & Cash Equivalents in Cash Flow Stacement: 
2,726 535 

For and on behalf of the Board af Directors of CWN LIMITED 

os fie he EX ae 

S. Siddhartha Xavier 

Je. Managing Director 
IDIN: 03166884] 

Piace: Mumbai 

Date: Muay 30, 2025 

Regu. Office: 
Development Centre : Factory: 10d, lst Floor, Hashan Presyi mS, A LEGG -I46G Rupe Golitaue Baatiding, Boot Me Las) Koorgaily Village 439 Kalpadevi Road, Marine Lines, Millennium Business Park, Manape, Elawala Hon. Mumbai - 400 002, Manarashtea Unctiad Ghansoli, Naw: Musial - 400 710. Mysuey - 576018 Tel: +91 ?? 49799373 
Maharashtra (India). Tel: O22 40069867 Karnatek Unetia} CN Number 31 900MHZOL HPLC SL786 CQ nfo@ewdin com Gh www.evectia. con Lo +91-9029025141 
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May 30, 2025 

To, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code- 543378 

Sub: Declaration on the Auditor’s Report under Regulations 33@G) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements), 2015. 

Dear Sir / Madam, 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and Results 

for the Financial year 2024-25, which are being sent herewith, are unmodified and without any qualifications. 

Thanking You, 

Yours Faithfully, 

FOR CWD LIMITED 

PRATIMA BAJAJ 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Regd. Office : Development Centre : Factory: 
101, 1st Floor, Hasham Premji CHS, A 1406-1409, Rupa Solitaire Building, Plot No.13/1, Koorgally Village, 
439 Kalbadevi Road, Marine Lines, Millennium Business Park, Mahape, Elawala Hobil, 
Mumbai - 400 002, Maharashtra (India). Ghansoli, Navi Mumbai - 400 710. Mysuru - 570018. 

Tel: +91 22 49799323 Maharashtra (India). Tel: 022 40069867 Karnatak (India). 

CIN Number : U31900MH2016PLC281796 BX] info@cwdin.com www.cwdin.com O +91-9029025141
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The details with respect to the appointment of Secretarial Auditor required under SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Master circular 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November I1, 2024 as amended 

Annexure B 

Particulars Disclosures 

1. | Reason for change viz. | Appointment of Secretarial Auditor to comply with the 

appointment, re-appointment | provisions of the Section 204 of Companies Act, 2013 
Fesisnation, +erRevaA , death rac 

etherwise; 

Date of appointment May 30, 2025 

3. | Brief profile M. Rupareliya & Associates, is Practicing Company 

Secretaries Firm based in Rajkot. 

4. | Terms of Appointment For F.Y 2025-26 and 2026 -27 

5. | Disclosure of _ relationships | Not Applicable 

between Directors (in case of 

appointment of directors) 

Regd. Office : Development Centre : Factory : 
101, 1st Floor, Hasham Premji CHS, A 1406-1409, Rupa Solitaire Building, Plot No.13/1, Koorgally Village, 
439 Kalbadevi Road, Marine Lines, Millennium Business Park, Mahape, Elawala Hobil, 
Mumbai - 400 002, Maharashtra (India). Ghansoli, Navi Mumbai - 400 710. Mysuru - 570018. 

Tel: +91 22 49799323 Maharashtra (India). Tel.: 022 40069867 Karnatak (India). 

CIN Number : U31900MH2016PLC281796 DX] info@cwdin.com www.cwdin.com 0 +91-9029025141 
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